True North

Disclosure of Actual Exercise of Proxy Voting in ies of True North Fund VILLP
Summary of proxy votes cast by True North across all the i companies
F.Y. Quarter Total no. of Break-up of Vote decision
resolutions For Against Abstained
2024-2025 April 1, 2024 to_June 30, 2024 4 4 0 0
2024-2025 July 1, 2024 to September 30, 2024 0 0 0 0
2024-2025 October 1, 2024 to December 31, 2024 3 3 0 0
2024-2025 Jan 1, 2025 to March 31, 2025 3 3 0 0
Total 0 10 0 0
Details of votes cast during the financial year on March 31, 2025
Resolution no Meeting Date Name of the Investor Investee Company Name Type of Meetings Proposal's Description Vote (For/ Against/| Reason supporting the vote decision TN Approval
(AGM/EGM) Abstain)
1 08-06-2024 True North Fund VILLP  |Fedbank Financial Services Ltd Postal Ballot Appointment of Mr. Sunil Satyapal Gulati (DIN: For Mr Sunil and Mr Ramesh hold relevant expertise to be appointed as Independent Maninder Singh Juneja
00016990) as an Independent Directors. The investment team agrees with the said proposal and approves voting in
Director favour of the resolution.
2 08-06-2024 True North Fund VILLP  |Fedbank Financial Services Ltd Postal Ballot Appointment of Mr. Ramesh Sundararajan (DIN: For Mr Sunil and Mr Ramesh hold relevant expertise to be appointed as Independent Maninder Singh Juneja
10500779) as an Independent Director Directors. The investment team agrees with the said proposal and approves voting in
favour of the resolution.
3 08-06-2024 True North Fund VILLP  |Fedbank Financial Services Ltd Postal Ballot Continuation of Mr. Maninder Singh Juneja (DIN: For True North Fund VI LLP is registered as Alternate Investment Fund (AIF) with SEBI which|Maninder Singh Juneja
02680016) as a Nominee Director does not fall under the purview of exemptions. This requirement is applicable in the case
of Mr. Maninder Singh Juneja who was nominated by True North Fund VI LLP as
Nominee Director on the Board of the Company effective from December 20, 2018. Mr.
Maninder had completed a period of five years as Nominee Director on December 19,
2023. Therefore, his continuation as Nominee Director effective from December 20, 2023
will require the approval of the Shareholders. Members may note that Mr. Maninder Singh!
Juneja, has played a pivotal role as the Board Member of Company. The investment
team agrees with the said proposal and approves voting in favour of the resolution.
4 08-06-2024 True North Fund VILLP  |Fedbank Financial Services Ltd Postal Ballot Appointment of Mr. Harsh Dugar (DIN: 00832748) as | For The appointment of Mr. Harsh Dugar as Nominee Director with effect from May 1, 2024 |Maninder Singh Juneja
a Nominee Director: was made by the Board of Directors of the Company in their meeting held on April 25,
2024 based on the recommendation of the Nomination and Remuneration Committee.
This appointment was made pursuant to the letter dated March 28, 2024 received from
the Federal Bank Limited proposing the candidature of Mr. Harsh Dugar as Nominee
Director in place of Mr. Ashutosh Khajuria whose term of office is coming to an end on
April 30, 2024. The investment team agrees with the said proposal and approves voting in|
favour of the resolution.
5 25-07-2024 True North Fund VILLP | Shree Digvijay Cement Company AGM To consider and adopt : (a) the Audited Standalone  |For Based on the Board of Directors recommendation, the FS are approved Srikrishna Dwaram
Limited Financial Statements of the Company for the
Financial Year ended 31st March, 2024, together
with the Reports of the Board of Directors and the
Auditors thereon; and (b) the Audited Consolidated
Financial Statements of the Company for the
Financial Year ended 31st March, 2024 together with
the Reports of the Auditors thereon.
6 25-07-2024 True North Fund VILLP | Shree Digvijay Cement Company AGM To declare Dividend on Equity Shares of the For we believe, keeping in view the capacity expansion related proposed capex, the dividend |Srikrishna Dwaram
Limited Company for the Financial Year ended 31st March, amount is appropriate and for the benefit of all shareholders
2024.
7 25-07-2024 True North Fund VILLP | Shree Digvijay Cement Company AGM To appoint a Director in place of Mr. Pramod Kabra |For Routine agenda. Approved Srikrishna Dwaram
Limited (DIN:02252403), who retires by rotation and being
eligible, offers himself for re-appointment.
8 25-07-2024 True North Fund VILLP | Shree Digvijay Cement Company AGM Re-appointment of Mr. Mahesh Gupta (DIN: For Mr. Mahesh Gupta was appointed as an Independent Director at the 74th Annual General | Srikrishna Dwaram
Limited 00046810) as an Independent Director of the Meeting (AGM) held on 5th August, 2019, for a period of 5 years with effect from 30th
Company April, 2019. Based on the recommendation of the Nomination and Remuneration
Committee (NRC), the Board of Directors at its meeting held on 26th April, 2024,
recommended the reappointment of Mr. Mahesh Gupta, for a Second term of five (5)
consecutive years i.e. from 30th April, 2024, subject to the approval of the Members at
the ensuing AGM and he shall not be liable to retire by rotation hereinafter in accordance
with the provisions of the Act.
In the opinion of the Board, Mr. Mahesh Gupta is a person of integrity, possesses the
relevant expertise/ experience, and fulfils the conditions specified in the Act and the
Listing Regulations for appointment as an Independent Director and he is independent of
the management. In terms of Regulation 25(8) of Listing Regulations, Mr. Mahesh Gupta
has confirmed that he is not aware of any circumstance or situation that exists or may be
reasonably anticipated that could impair or impact on his ability to discharge his duties.
Based on the above facts, the appointment is approved.




9 25-07-2024 True North Fund VILLP  [Shree Digvijay Cement Company AGM Ratification of Remuneration of Rs 1,50,000/- For Based on the recommendation of the Board of Directors, it is approved. Srikrishna Dwaram
Limited (Rupees One Lakh Fifty Thousand) plus applicable
tax and out of pocket expenses actually incurred and
payable to M/s. Kiran J. Mehta & Co, Cost
Accountants (Firm Registration No. 000025) to Cost
Auditor - M/s. Kiran J. Mehta & Co, Cost Accountants|
(Firm Registration No. 000025) for the Financial Year
2024-25.
10 19-09-2024 True North Fund VILLP  |Fedbank Financial Services Ltd AGM To receive, consider and adopt the Audited Financial | For Based on the Board of Directors recommendation, the FS are approved Divya Sehgal
Statements of the Company for the financial year
ended 31st March, 2024, together with the Reports
of the Board of Directors and the Auditors thereon
11 19-09-2024 True North Fund VILLP  [Fedbank Financial Services Ltd AGM To appoint a Director in place of Mr. Anil Kothuri For Routine agenda. Based on the Board of Directors recommendation, the appointmentis | Divya Sehgal
(DIN: 00177945), who retires by rotation and being approved
eligible, offers himself for re-appointment.
12 19-09-2024 True North Fund VILLP  [Fedbank Financial Services Ltd AGM To appoint M/s. KKC & Associates, LLP, Chartered |For Routine agenda. Based on the Board of Directors recommendation, the appointmentis | Divya Sehgal
Accountants (Firm Registration No. 105146W / approved
W100621), Mumbai as the Statutory Auditors to hold
office for a period of three (3) years from the
conclusion of the 29th Annual General Meeting till the
conclusion of 32nd Annual General Meeting and to fix|
their remuneration
13 19-09-2024 True North Fund VILLP  [Fedbank Financial Services Ltd AGM To approve the Offer and Issue of Non-Convertible | For The Company had obtained the approval of members at the previous annual general Divya Sehgal
Debentures not exceeding Rs 2500 crores meeting held on 27th September, 2023 for issuance of non-convertible debentures not
exceeding * 2500 crores in one or more tranches on private placement basis which will be
expired at the conclusion of the 29th AGM. In order to facilitate the raising of funds by
way of issuance of Non-Convertible Debentures, it would be necessary to have the fresh
approval of members in place. In order to facilitate the raising of funds by way of issuance|
of Non-Convertible Debentures, it would be necessary to have the fresh approval of
members in place.
Based on the Board of Directors recommendation, the resolution is approved
14 19-09-2024 True North Fund VILLP  [Fedbank Financial Services Ltd AGM To approve the increase in limits of Selling, For The Board of Directors in their meeting held on 22nd August, 2024 have approved Divya Sehgal
Assignment, Securitisation or Receivables / Book increase in limits of Selling, Assignment, Securitisation of present and/ or future
debts of the Company upto Rs 10,000 crs receivables / book debts of the Company to banks / financial institutions, other investing
agencies, Asset Reconstruction Companies and trustees for the holders of Debentures
/Bonds and other instruments of both Priority-sector and non-Priority-sector loans of the
company upto an outstanding Principal value of * 10,000 crores at any point of time. As
per the provisions of Section 180(1)(a) of the Act, the Board of Directors of the Company
shall not sell, assign or securitise the receivables/ book debts of the Company without the
consent of the Members of the Company, accorded at the General Meeting by means of
a Special Resolution.
Based on the Board of Directors recommendation, the resolution is approved
15 19-09-2024 True North Fund VILLP  |Fedbank Financial Services Ltd AGM To approve adoption of The Fedbank Financial For The Company became listed on 30th November, 2023 and considering the fact that the |Divya Sehgal
Services Limited- Employees Stock Option Scheme, Employee Stock Options are an effective tool to reward the talents working with your
2024 Company which provides an opportunity for employees to get a share in the value of the
Company and to create long-term wealth in the hands of the employees. With a view to
drive long term performance, retain talent and attract new talent, your Company intends
to implement a new scheme titled — “Fedbank Financial Services Limited- Employees
Stock Option Scheme, 2024” (ESOS 2024).
Based on the recommendation of the NRC and BOD, the resolution is approved.
16 28-11-2024 True North Fund VILLP  [Fedbank Financial Services Ltd Postal Ballot Appointment of Mrs. Sonal Dave (DIN:00017710) as |For Mrs. Sonal Dave is a Finance professional with about 4 decades of experience in Maninder Singh Juneja

an Independent Director for a term of five years with
effect from September 24, 2024

Finance, Operations and other units across Banking, Shipping, Logistics and Consulting.
Retired from HSBC group in April, 2024 after spending about 28 years in different roles
including Head of Financial planning and analysis and Business Finance for HSBC India
and MD & COO of Institutional Equities and Investment Banking. Effectively worked and
managed teams in matrixed multi-cultural organizations with multiple stakeholders, cross
geographies. Keeping in view the above and Pursuant to Section 161 of the Companies
Act, 2013, and other applicable provisions the Board of Directors based on the
recommendation of the Nomination and Remuneration Committee had appointed Mrs.
Sonal Dave (DIN: 00017710) as an Additional Director (in the capacity of Independent
Director) of the Company on September 24, 2024 for a term of five (5) years with effect
from September 24, 2024 to September 23, 2029 (both days inclusive) subject to the
approval of the shareholders through a special resolution. The Company has received all
statutory disclosures and declarations.

Based on the Board of Directors and NRC’s recommendation, the resolution is approved




28-11-2024

True North Fund VILLP

Fedbank Financial Services Ltd

Postal Ballot

Alteration of Articles of Association of the Company

For

The Company being a listed entity and is having a Non-executive Chairman of the Board
who is related to the promoter entity, the number of Independent Directors shall always
be one-half of the total strength of the Board pursuant to regulation 17 (1) (b) of the SEBI
LODR Regulations. Currently, the number of Independent Directors are four out of the
total of eight directors on the Board. It is proposed to appoint one more Independent
Director and a nominee director of the Federal Bank Limited which would lead to total of
ten members on the Board of the Company. In accordance with article 80, the number of
directors shall not be more than nine. Therefore, it is proposed to alter the said article 80.
Based on the approval of the Board of Directors in their meeting held on October 22,
2024, it is proposed to alter and adopt a revised set of Articles of Association. These
amended articles will be in conformity to Section 149 of the Companies Act, 2013,
regulation 17(1) (b) of the SEBI LODR Regulations and all other applicable laws and
regulations and directions outlined by the stock exchanges for listed entities.

Based on the Board of Directors and NRC'’s recommendation, the resolution is approved.

Maninder Singh Juneja

28-11-2024

True North Fund VI LLP

Fedbank Financial Services Ltd

Postal Ballot

Payment of Profit-linked Commission to the
Independent Directors and Non-executive Director

Presently, the Independent Directors and the Non-executive Director are paid sitting fees
for attending the Board and Committee meetings. Pursuant to section 197 of the Act, the
threshold limit prescribed for payment of commission to Non-Executive Directors is 1% of
the net profits of the Company, if there is a Managing Director. However, sitting fees paid
to the Independent Directors and Non-Executive Director are outside the purview of the
above limits. The Company can make payment of commission not exceeding in
aggregate, 1% per annum of the net profits of the Company of the relevant financial year
as computed in the manner referred to in Section 198 of the Companies Act, 2013 to the
Independent Directors and Non-Executive Director of the Company (present or future),
subject to the approval of the members.

In the event there are no profits or profits are inadequate, then the Company shall pay to
the Independent Directors and Non-Executive Director of the Company, the Commission
by way of remuneration in accordance with the limits specified in Schedule V to the
Companies Act, 2013 upto Rs. 1 crore in aggregate.

Pursuant to the regulation 17 (6) of SEBI (LODR) inter alia, provides that the Board shall
recommend to the Members for their approval all fees other than sitting fees or
compensation, if any, paid to the Non-Executive Directors (including Independent
Directors).

Now it is proposed to pay Profit-linked Commission to the Independent Directors and also
to the Non-executive Director who serves as the Non-executive Chairman considering the
efforts and time being devoted by the said Directors and enormous roles and
responsibilities entrusted to such Directors as well as the liabilities they bear under various
acts and regulations.

Based on the Board of Directors and NRC'’s recommendation, the resolution is approved.

Maninder Singh Juneja

29-01-2025

True North Fund VI LLP

Fedbank Financial Services Ltd

Postal Ballot

To approve appointment of Mr. Parvez Mulla (DIN:
08026994) as the Director and Managing Director &
CEO (KMP) of the Company and payment of
remuneration

For

Pursuant to the recommendation of the NRC, the Board of Directors in their meeting held
on October 22, 2024, considered and recommended the appointment of Mr. Parvez
Mulla as a Director and Managing Director & CEO (KMP) of the Company and the terms
and conditions relating to the said appointment, including remuneration by way of salary,
allowances and perquisites payable to Mr. Parvez as the Managing Director & CEO of
the Company. The investment team agrees with the said proposal and approves voting in
favour of the resolution.

Maninder Singh Juneja

20

29-01-2025

True North Fund VI LLP

Fedbank Financial Services Ltd

Postal Ballot

To approve appointment of Mrs. Mona Bhide (DIN:
05203026) as an Independent Director of the
Company for a period of five years effective from
November 29, 2024

For

Mrs Mona Bhide hold relevant expertise to be appointed as Independent Director. The
investment team agrees with the said proposal and approves voting in favour of the
resolution.

Maninder Singh Juneja

21

29-01-2025

True North Fund VI LLP

Fedbank Financial Services Ltd

Postal Ballot

To approve appointment of Mr. Krishnan Venkat
Subramanian (widely known as “Mr. K.V.S. Manian”)
(DIN: 00031794) as a Non-executive Nominee
Director of the Company effective from November
30, 2024

For

Mr Krishnan Venkat Subramanian hold relevant expertise to be appointed as Non-
exceutive Nominee Director. The investment team agrees with the said proposal and
approves voting in favour of the resolution.

Maninder Singh Juneja




