of Actual Exercise of Proxy Voting in Investee of True North Fund V LLP
Summary of proxy votes cast by True North across all the investee i I
FY. Quarter Total no. of Break-up of Vote decision
i For Against Abstained
2024-2025 April 1, 2024 to_June 30, 2024 9 9 0 0
2024-2025 July 1, 2024 to September 30, 2024 6 6 0 0
20242025 October 1, 2024 to December 31, 2024 0 0 0 0
2024-2025 Jan 1, 2025 to March 31, 2025 1 1 0 0
Total 16 16 0 0
Details of votes cast during the financial year on March 31, 2025
Resoluti| Meeting | Name of the Investor Investee Company Name Type of Meetings. Proposal's Description Vote (For/ Reason supporting the vote decision TN Approval
onno | Date (AGM/EGM) Against/
Abstain)
1 01-06-2024 | True North Fund V LLP | AU SMALL FINANCE BANK LIMITED | Postal Ballot ‘Appointment of Mr. Divya Sehgal (DIN: 01775308) as a Non- | For. Pursuant o clause 19 of the Scheme of Amalgamation, Mr. Divya Sehgal (DIN: Maninder Singh Juneja
Executive and Non-Independent Director on the Board of the 01775308) an existing director of FSFB, subject to Applicable Law shall be appointed
Bank w.e.f. April 01,2024 as Non-Executive and Non-Independent, non-retiring director on the Board of the Bank
for a period of (three) 3 years commencing from the effective date i.e. April 01, 2024.
The investment team agrees with the recommendation of the Board and approves
voting i favour of the resolution
2 20-06-2024 True North Fund V LLP | Home First Finance Company India | AGM To receive, consider and adopt: The Audited Balance Sheet, | For Regular course of business Maninder Singh Juneja
Limited Statement of Profit and Loss and Cash Flow Statement with
notes forming part thereof, the Directors' Report (along with all
the annexures) and Auditor's Report for the financial year
ended March 31, 2024.
3 20-06-2024  True North Fund VLLP  [Home First Finance Company India AGM To declare final dividend of Rs 3.40/- per equity share for |For Regular course of business Maninder Singh Juneja
Limited the FY24.
4 20-06-2024  True North Fund V LLP  [Home First Finance Company India AGM To appoint a director in place of Mr. Narendra Ostawal For Regular course of business Maninder Singh Juneja
Limited (DIN: 06530414), who retires by rotation and being
eligible, has offered himself for re-appointment.
5 2006-2024| True North Fund V LLP | Home First Finance Company India | AGM To appoint the Statutory Auditors of the Company. For Regular course of business Maninder Singh Juneja
Limited
6 20-06-2024 True North Fund V LLP | Home First Finance Company India | AGM To consider and approve the reappointment of Mr. Deepak| For Approval based on recommendation mentioned in explanatory statement Maninder Singh Juneja
Limited Satwalekar (DIN:00009627) as Chairman and Non- Approval based on recommendation mentioned in explanatory statement
Executive, Independent Director of the Company.
7 20-06-2024 True North Fund V LLP | Home First Finance Company India | AGM To approve the increase in borrowing powers in excess of | For Approval based on recommendation mentioned in explanatory statement Maninder Singh Juneja
Limited the Paid-up Share Capital, Free Reserves and Securities
Premium of the Company pursuant to Section 180(1)(c) of
the Companies Act, 2013.
8 20-06-2024 True North Fund V LLP | Home First Finance Company India | AGM To approve creation of charges on the assets of the For Approval based on recommendation mentioned in explanatory statement Maninder Singh Juneja
Limited Company under Section 180(1)(a) of the Companies Act,
2013 to secure the borrowings madelto be made under
section 180(1)(c) of the Companies Act, 2013.
9 20-06-2024 True North Fund V LLP | Home First Finance Company India | AGM To approve Home First Finance Company India Limited — | For Approval based on recommendation mentioned in explanatory statement Maninder Singh Juneja
Limited Employee Stock Option Scheme 2024 for eligible
employees of the Company.
10 25.07-2024 True North Fund V LLP | AU SMALL FINANCE BANK LIMITED | AGM To adopt the Audited Financial Statements of the Bank for the | For Based on the Board of Directors recommendation, the FS are approved Maninder Singh Juneja
Financial Year ended on March 31, 2024 and the reports of the
Board of Directors and the Auditors thereon
i 25.07-2024 True North Fund V LLP | AU SMALL FINANCE BANK LIMITED | AGM To declare Dividend of Rs. 1.00 per equity share of Rs. 10 | For Based on the Board of Directors recommendation, the declaration of dividend is Nifin Nayak
each for the Financial Year 2023-24. approved
12 25-07-2024 | True North Fund VLLP | AU SMALL FINANCE BANK LIMITED | AGM To appoint a director in place of Mr. Sanjay Agarwal (DIN: | For Routine agenda. Based on the Board of Directors recommendation, the appointment is | Nitin Nayak
00009526) who retires by rotation and being eligible, has approved
offered himself for
13 25-07-2024| True North Fund VLLP | AU SMALL FINANCE BANK LIMITED | AGM To appoint Joint Statutory Auditors of the Bank and fix their | For s per the of entities with asset size of Rs 15,000 Crore and | Nitin Nayak

remuneration,

above as at the end of previous year, should be conducted under joint audit of a minimum of two
audit firms. The audit firms can continue as the Statutory Auditors (“SA”) of the Bank for a

i d of three (3) y and thereafter the said firms will be comp:
rested for six (6) years after completion of full o part of one term of the audit tenure. Further,
prior approval of RBI for appointment/reappointment of SCAS on an annual basis s required in
terms of the above guidelines.

Inview of the above, the Board of Directors have proposed the appointment of MSKA &
Associates, Chartered Accountants and Mukund M Chitale & Co., Chartered Accountants as the
Joint Statutory Auditors of the Bank for a period of three (3) years from the conclusion of 29th
AGM until the conclusion of 32nd AGM of the Bank, subject to the prior approval of the Reserve
Bank of India for their appointment in every subsequent year.

MSKA & Associates, Chartered Accountants and Mukund M Chitale & Co., Chartered

tsas Rs
2,65,00,000 plus taxes at the applicable rates and outlays, for the purpose of audit of the Bank's,
accounts for the FY 2024-25 with the power to the Board to alter and vary the terms and
conditions, revision revision in the for the remaining tenure,

be paid an annual

arising out of pe of work, gby of account of

such conditions as may be stipulated by the RBI and/or any other authority, in such manner and

to such extent as may be y the Joint of
forFY been the enhanced

scope of work due to amalgamation of Fincare SFB with the Bank, increase in normal business
volume of the Bank and increased regulatory compliances.

Based on the recommendation of the Board of Directors, it s approved




25-07-2024.

True North Fund V LLP

AU SMALL FINANCE BANK LIMITED

AGM

To issue non-convertible debt securities/bonds/other
permissible instruments, in one or more tranches.

For

C i daft "l

future projections of the Bank and to facilitate the Bank to evaluate a potential fund raising at an
appropriate time in one or more tranches in Indian as well as overseas market by isse of non-
convertible debt securities, the Board of Directors of the Bank at its meeting held on June 27,
12024 has proposed to obtain the consent of the members of the Bank for borrowing/raising
funds in of ible debt it

not limited to long-term bonds, perpetual debt instruments, Tier I/Tier Il Capital Bonds or such
other debt securities as may be permitted under RBI guidelines from time to time) in domestic
and/or ket, in one or more tranch series as per and within
the limits permitted by the RBI and other regulatory authorities to eligible investors of an amount
not

exceeding Rs 6,000 Crore (Rupees Six Thousand Crore Only) on a private placement basis
during a period of one year from the date of passing of this special resolution.

Based on the recommendation of the Board of Directors, it s approved.

Nitin Nayak

25-07-2024

True North Fund V LLP

AU SMALL FINANCE BANK LIMITED

AGM

To raise funds through issue of equity shares and/or any other
instruments or securities representing either equity shares
andfor convertible securities linked to equity shares including
through Qualified Institutions Placement or such other
permissible mode or combinations there

For

The members of the Bank at the last AGM held on August 10, 2023 have approved raising of
funds through Qualified Institutions Placement/preferential allotment or such other permissible
mode or combinations thereof under Section 23, 41, 42 and 62(1)(c) of the Act respectively up
o an amount aggregating to not more than Rs 5,000 Crore (Rupees Five Thousand Crore Only).
However, raise done against the said L. Pursuant to Section
62(1)(c) of the Act, further equity shares may be issued to persons other than the existing
Members of the Bank, provided that the Members of the Bank approve the issue of such equity
shares, by means of a Special Resolution. In this context, the Board of Directors recommends
the passing of Special Resolution.

Based on the recommendation of the Board of Directors, it s approved.

Nitin Nayak

15-03-2025

True North Fund V LLP

Home First Finance Company India
Limited

Postal Ballot

To approve the raising of funds by way of issuance of equity
shares to eligible investors through qualified institutions
placement.

The Company foresees growth opportunities in its existing market and continues to
evaluate options to improve its market share and accelerate its business growth.
Accordingly, The Company intends to undertake a capital raise by way of one or more
qualified institutions placements for achieving such growth and expansion and such
capital raise will increase the capital adequacy ratio of the Company.

The Board, pursuant to its meeting dated January 28, 2025, and subject to approval of
the Members by way of a special resolution, has approved, among others, the issue,
offer and allotment of such number of equity shares of the Company having face value
of 2 2 (Rupees Two) each (*Equity Shares’), in one or more tranches, by way a
qualified institutions placement (“QIP*) or through any other permissible mode or any
combination thereof, as may be permitted under applicable law, at such price or prices
as the Board may dee fit, such that the total amount raised pursuant to such issue
does not exceed  12,500,000,000/- (Rupees One Thousand Two Hundred and Fifty
Crores Only), inclusive of such premium as may be fixed on such Equity Shares by the|
Board, at its absolute discretion, considering the prevailing market conditions and
other relevant factors and, wherever necessary, in consultation with the placement
agent(s), lead manager(s) and/or other advisor(s) appointed and/or to be appointed by
the Board, as the Board at its absolute discretion may deem fit and appropriate, to
eligible investors permitted to invest in Equity Shares in compliance with applicable
law, including Qualified Institutional Buyers (‘QIBs’) as defined under the SEBI ICDR
Regulations in accordance with Chapter VI of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(*SEBI ICDR Regulations”) (such issuance, the “Issue”).

The investment team agrees with the recommendation of the Board and approves
voting in favour of the resolution

Divya Sehgal




